
We have examined the annexed Balance Sheet of IES INSTITUTE OF 
PHARMACY (Run by InfoTech Education Society), Bhopal as at 3Ist March 2021 
and the lncome and Expenditure Account for the year ended on that date, which are in 

agreement with the books of account maintained by the said institution. 

We have obtained information regarding justification of expenses allocated for the 

each such institution& colleges separately and accordingly final accounts was drafted 

by the society's management as per their best estimates and we have audited the 
institution balance sheet on specific statutory purpose of the said institution. In our 
opinion, the institution& society has kept proper books of accounts so far as appears 
for our examination of the books. We report further as under; 

JAYANT KOTHARI & CO. 
Chartered Accountants 

129, Malviya Nagar, Bhopal - 462003 

(i) 

1. Cash in hand and bank accounts are specifically pertaining to the institution& 
course itself. 

2. The Common expenses other than specifically relating to the institution& 
course, have been apportioned to the individual colleges according to the best 

management estimates. 
3. Capital Balance of the institution is a balancing figure and arrived from netting 

of assets and liabilities. 

4. Depreciation has been allocated to each college according to the best estimates 

of the management. 

Subject to above, in our opinion and to the best of our information and according to 

the explanations given to us, the said accounts give a true and fair view: 

In the case of Balance Sheet of the state of affairs of the above-named institution 

as at 31st March, 2021; and 

(ii) In the case of Income and Expenditure Account of the income and expenditure 

of its accounting year ending on 31st March, 2021. 

The prescribed particulars are annexed hereto. 
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